
 



 



 



GLUHEND INDIA PRIVATE LIMITED
CIN: U74994MH2017FTC303216

BOARD’S REPORT
To,
The Members of
Gluhend India Private Limited

Your Board have pleasure in presenting their 5th Annual Report and the Audited Financial Statements
for the Financial Year ended March 31, 2022.

1. FINANCIAL SUMMARY AND HIGHLIGHTS (STANDALONE AND CONSOLIDATED)

The Standalone financial performance of your Company:
(INR in Millions)

Particulars 2021 2022 2020 2021
Turnover 5280.36 3314.30
Profit before Finance costs, Tax, Depreciation/Amortization
(PBITDA)

219.33 220.87

Less: Finance Costs 587.60 570.29
Profit before Depreciation/Amortization (PBTDA) (368.27) (349.42)
Less: Depreciation 126.41 126.02
Net Profit before Taxation (PBT) (494.68) (475.44)
Provision for taxation (85.82) (133.79)
Profit/(Loss) after Taxation (PAT) (580.50) (341.65)
Transfer to General Reserve 0.00 0.00

Based on consolidated financial statements, the performance of the Group is as follows:
(INR in Millions)

Particulars 2021 2022 2020 2021
Turnover 7650.57 5007.95
Profit before Finance costs, Tax, Depreciation/Amortization
(PBITDA)

614.84 382.27

Less: Finance Costs 950.67 851.22
Profit before Depreciation/Amortization (PBTDA) (335.83) (468.95)
Less: Depreciation 260.61 277.60
Net Profit before Taxation (PBT) (596.44) (746.55)
Provision for taxation (60.37) 210.59
Profit/(Loss) after Taxation (PAT) (656.81) (535.96)
Transfer to General Reserve 0.00 0.00

2. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

During the year under review, your company, on a standalone basis, incurred a loss of INR 580.50
million with a turnover of INR 5280.36 million as compared with a loss of INR 341.65 million with a
turnover of INR 3314.30 million for FY 2020 2021.

During the year under review, there is no change in the nature of the business of the Company. The
affairs of the Company are conducted in accordance with the accepted business practices and within
the purview of the applicable legislations.

1



GLUHEND INDIA PRIVATE LIMITED
CIN: U74994MH2017FTC303216

3. DIVIDEND
The Board of Directors of your company keeping in view the loss incurred during the year decided that
it would be prudent, not to recommend any Dividend for the year under review.

4. TRANSFER TO RESERVES
Considering a loss being incurred by the company during the year, the Board decided not to transfer
any amount to the Reserves.

5. CAPITAL AND DEBT STRUCTURE
 Authorised Share Capital

The Authorised Share Capital of the Company as at the beginning and close of the FY 2021 2022
was INR 3278.26 million. The same was increased during the current year, i.e., FY 2022 2023, on
25th May 2022 to INR 6450 million on account of restructuring of the company.

 Issued/ Subscribed and Paid up Share Capital
There has been no change in the total issued and paid up share capital of the Company during the
year under review. But in FY 2022 2023 till the date of this report, the paid up capital of company
has been increased from INR 3248.19 million to INR 3563.03 million vide allotment of Class A
Equity shares on rights basis on 6th September 2022.

 Employee Stock Option Scheme
The Company during the year introduced its ESOP scheme for share based benefits to eligible
employees with a view to attracting and retaining talent, to encourage employees to align
individual performance with the Company objectives and to promote their increased participation
in the growth of the Company. During the year under review, the company devised an ESOP PLAN
– 2021. Details of options vested, exercised, and cancelled are provided below and in the notes to
the standalone financial statements.

 Total No. of Options granted – 93,57,498
 Options vested, exercised, lapsed, total number of shares arising as a result of exercise of options,

variation of terms of options, money realized by exercise of options – NA.
 The exercise price – INR 10 per share
 Total number of options in force – One year lock in period for vesting of options would complete

on 30th August, 2022.
 Employee wise details of options granted to the key managerial personnel – ESOPs were only

granted to Mr. Madhur Aneja, the Managing Director of the Company.

 Secured Listed Non Convertible Debentures (Privately Placed)
Your company has issued 6350 Secured Redeemable Non Convertible Debentures (‘NCD’) of INR
0.50 million each amounting to a total of INR 3175.00 million to foreign investors during FY 2017
18. These debentures have been duly listed on the Bombay Stock Exchange. During the financial
year 2019 2020, the company redeemed the debentures partially, which reduced the face value
of the Debentures to INR 0.45 million each.
Your company has, on the date of this report, made good all quarterly coupon payments and the
scheduled partial redemption of principal amount due on 12th of September 2019, but has
defaulted on the final Redemption amounts on the Debentures which was due on 30th June 2021.
The management after proactive discussions with the Debenture holders for restructuring
solutions of the NCD issue entered an Amended and Restated Debenture Trust Deed on 28th July
2022. By virtue of the said deed, the terms relating to the interest rate, tenure, composition of
Board, etc. have been duly modified. An application for registration of such structural changes in
the terms of the NCD issue duly made on 6th June 2022 has been approved and taken on record
on 28th September 2022. Accordingly, a modified ISIN has been issued to the company.
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GLUHEND INDIA PRIVATE LIMITED
CIN: U74994MH2017FTC303216

The company complies with the provisions of SEBI (Issue and Listing of Debt Securities)
Regulations, 2008, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
other securities laws as applicable to Non Convertible Debt Instruments and provides all
necessary statements and documents to the Bombay Stock Exchange and other agencies as per
the extant regulations.

The Issue and Listing details of the Non Convertible Debentures (after restructuring) along with
the details of the Debenture Trustee appointed, is provided below:

Name of Stock Exchange: Bombay Stock Exchange Limited
ISIN: INE744Z07027
Security Listed: Non Convertible Debentures
Scrip Code: 957731
Coupon rate: 10%
Coupon Payment: Quarterly
Maturity Date: June 30, 2023

The company has duly paid the Annual Listing fees of BSE Limited for the FY 2021 2022 as well as
for FY 2022 2023.
The contact details of the Debenture Trustee duly appointed for representation of the Debenture
holders is as follows:

Name of Debenture Trustee: Vistra ITCL (India) Limited
Registered Address: The IL&FS Financial Centre,

Plot C 22, G Block, 7th Floor,
Bandra Kurla Complex, Bandra (East),
Mumbai – 400 051

Website: www.vistraitcl.com
Email ID: Sanjay.Dodti@vistra.com

6. CREDIT RATING

The company has been assigned the following ratings for the Debenture Issue as at 31st of March 2022:

Credit Facility Name of rating agency Rating
6,350 Non Convertible Brickwork Ratings India (P) Limited BWR D
Debentures (Outlook – Default)
(Privately Placed)

Bank Loan Facilities CRISIL Limited CRISIL D*
(Post Shipment Credit)
(Short Term)
[*The company has applied for withdrawal of the rating, considering it no longer has any working capital credit
limits running with any bank. The corresponding No Dues Certificate from the bankers was obtained on 14th
October, 2022]

7. DETAILS RELATING TO MATERIAL VARIATIONS IN USE OF ISSUE PROCEEDS

As the funds raised through the non convertible debenture issue have been fully utilised by the
company for the purpose for which they were raised as stated in the objects in the offer document,
and the purpose also been achieved, hence this disclosure is not applicable to the company.
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GLUHEND INDIA PRIVATE LIMITED
CIN: U74994MH2017FTC303216

8. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY, HAVING OCCURRED SINCE THE ENDOF THE YEAR AND TILL THE DATE OF THE
REPORT

Except as elsewhere provided in this report, there have been no other material changes and
commitments affecting the financial position that have occurred since the end of the year under review
till the date of the report.

9. DEPOSITS

Your company has not accepted any deposits falling within the purview of Section 73 of the Companies
Act, 2013.

10. DIRECTORS AND KEY MANAGERIAL PERSONNEL

 Changes in Board Composition
Mr. Satish Kumar Rustgi, Director resigned from the Board of the company w.e.f. 31st March
2022 citing personal reasons and his inability to continue further. The Board placed on record
its deep sense of appreciation for the valuable contribution made by him to the operations
and growth of the Company during his association with the Company.

Also, the Board appointed Mr.Madhur Aneja on the Board as its Managing Director on 1st April
2022. He accordingly resigned from the post of the CEO of the company.
The Board also appointed Mr. Sandeep Kumar Chotia as Director Finance on 2nd of May 2022.

 Number of Board Meetings
During the year under review, the Board met 8 times. The following are the dates of the Board
meetings:

S. No Date of Board Meeting

1. 15th May 2021

2. 22nd June 2021

3. 1st September 2021

4. 13th September 2021

5. 8th November 2021

6. 31st December 2021

7. 17th January 2022

8. 2nd March 2022

The maximum interval between any two Board Meetings did not exceed 120 (One hundred
and twenty) days.
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GLUHEND INDIA PRIVATE LIMITED
CIN: U74994MH2017FTC303216

 Key Managerial Personnel (KMP)
During the FY 2021 2022, there have been no change in the KMPs of the company. Though in
FY 2022 2023, Mr. Madhur Aneja and Mr. Sandeep Kumar Chotia resigned from their posts of
CEO and CFO respectively, pursuant their appointment to Board positions.

11. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions relating to CSR under Companies Act, 2013 is not applicable to the company as the
company has incurred losses in the FY 2021 2022.
As has been stated earlier, SageMetals Private Limited (SMPL) has merged with your company on June
20, 2019. The CSR provisions under Section 135, before such merger being effective, were applicable
on SMPL. It had an unspent CSR liability of INR 35.47 million up till 31st March 2018 and was evaluating
and identifying specific programmes for incurring the same.

Your company being a law – abiding entity and considering its responsibility towards the society, has
appropriately formed a committee of the Board for devising a CSR policy, recommending, and
undertaking activities as specified in Schedule VII of the Companies Act, 2013 for spending such
unspent CSR liability of SMPL. Considering the company incurred losses during the year and had even
defaulted on redemption payment on NCD issue, it didn’t contribute on CSR during the year under
review (INR 0.15 million in FY 2020 2021).

12. BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013 and rules made thereunder, the Board has
carried the evaluation of its own performance, performance of Individual Directors, including the
Chairman of the Board based on their attendance, contribution, experience, expertise etc. The
evaluation of the working of the Board was conducted considering the effectiveness of Board
procedures, performance of specific duties and obligations, etc. The Directors expressed their
satisfaction with the evaluation process and outcome of the same and laid guidelines for improving
the Board performance and procedures followed.

13. COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The company being a private limited entity, the provisions of Section 178(1) relating to constitution of
Nomination and Remuneration Committee and framing of a policy relating to Appointment and
Remuneration of Directors are not applicable.

14. RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies major risks
which may threaten the existence of the Company. The same has also been adopted by your Board
and is also subject to its review from time to time. Risk mitigation process and measures have also
been formulated and clearly spelled out in the said policy.

15. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY

The Company has a wholly owned subsidiary (‘WOS’) in USA namely Sage International Inc. (SII).
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As per the Companies (Accounts) Rules, 2014, your Company has consolidated its Financial Statements
with its WOS for the financial year 2021 2022. A statement in AOC 1 containing salient features of the
financial statement of its subsidiary is attached herewith as Annexure 1.

16. AUDITORS

 STATUTORY AUDITORS
M/s Deloitte Haskins and Sells LLP, Chartered Accountants (Firm Registration No: 117366W/W
100018), were appointed as Statutory Auditors of the company for a second term of 5 years i.e.
from FY 2019 20 up till FY 2023 24 on 31st December 2020 in the 2nd Annual General Meeting of
the company.

 INTERNAL AUDITORS
Pursuant to the provisions of section 138 of the Companies Act, 2013, the Board of Directors
appointed Mr. Saurabh Kumar Agarwal, Chartered Accountant as the Internal Auditor of the
Company for the Financial year 2021 2022. He is employed with the company on full time basis,
which helps in effective and efficient audit of various internal procedures and processes followed
by the company.

 EXPLANATION OR COMMENTS ON THE QUALIFICATIONS/ ADVERSE REMARKS IN STATUTORY
AUDITOR’S REPORT
In respect of the Qualified Opinion on the Internal Financial Controls of the Company in the Audit
report of the Standalone and Consolidated Financial Statements, your Board hereby provides that
it accepts its responsibility for establishing and maintaining internal controls for financial
reporting. It also recognises its responsibility for taking steps proposed for the rectification and
correction of any deficiencies in its design or operation.

The Board after considering the weakness in the Internal financial controls relating on the issue
of inventory for production and its consequent impact on inventory records, states that the
management has introduced a new Enterprise Resource Planning (ERP) system, i.e., SAP, which
has gone live from 1st of April 2022. This ERP system would not only remove all such weaknesses
but also would bring in more transparency, enhancing data security, improved business efficiency
and easy scalability. This systemwill closely track thematerials includingmovement between each
process at the respective plants and the management is confident that this step will help in
addressing such gaps going forward.

Another qualified opinion on the review and monitoring of the year end financial statements
closure process has been raised by the auditors. To this the Board hereby informs that due to
existence of multiple disclosure requirements, including that of the IND AS and SEBI regulations,
on a closely held private entity entails some presentation challenges on the management. The
Board accepting this responsibility too assures for taking requisite steps in avoiding such
deficiency in future.

The Auditors have also drawn out some matters under emphasis requiring consideration of the
Board. The Board duly considered and noted that statutory compliances, under the Companies
Act, 2013 and SEBI (LODR) Regulations, 2015, that have been made with a delay were due to
reasons beyond control, including the operational challenges that arose due to spread of COVID
19 pandemic in the world. Though the consequential impact of the above being not ascertainable,
the Board hereby assures of taking appropriate corrective measures in the future.
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Also, w.r.t to debit and credit notes received and issued in foreign currency outstanding as at year
ended 31st March, 2021, the Board duly noted the management’s view wherein it is not being
considered as a non compliance under the Foreign Exchange Management Act. Also, to state that
for them to be duly noted and regularised under the above mentioned Act, approvals need to be
procured from the authorities concerned, which the management is assured to receive in near
future.

 FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL GOVERNMENT
The Statutory Auditors have not reported any incident of fraud to the Board of Directors of the
Company.

17. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186

The are no existing loans, guarantees or investments covered under the provision of under Section 186
of the Companies Act, 2013.

18. SIGNIFICANT &MATERIAL ORDERS PASSED BY THE REGULATORS

During the year under review, no significant and material orders have been passed by the regulators
or courts or tribunals impacting the going concern status and company’s operations in future.

19. ADEQUACY OF INTERNAL FINANCIAL CONTROL SYSTEMWITH REFERENCE TO THE FINANCIAL
STATEMENTS

The Company has an Internal Control System, commensurate with the size, scale and complexity of its
operations. Further, internal audit procedures monitor and evaluate the efficacy and adequacy of
internal control system in the Company, its compliance with operating procedures, accounting
procedures and policies at all locations of the Company. Based on the audit reports, the units
undertake corrective action in their respective areas and strengthen the controls. Significant audit
observations and corrective actions thereon are presented to the Board periodically.

20. PARTICULARS OF LOANS AND ARRANGEMENTS WITH RELATED PARTIES

All the related party transactions (RPTs) entered during the financial year were on an arm’s length basis
and in the ordinary course of business. In compliance with applicable provisions of the Act, for the RPTs
which are foreseen and repetitive in nature, omnibus approval of the Board has been obtained. All the
RPTs undertaken during the year are disclosed in the notes to Financial Statements. There are no
materially significant Related party transactions made by the Company which have a potential conflict
with the interest of the Company at large.

Further the Company did not undertake any transaction falling within the purview of Section 188(1) of
Companies Act, 2013 and thus disclosure in Form AOC 2 is not required. During the period ending 31st
March, 2022, the Company has not entered into any contract/arrangement/transaction of material
nature with any of the related parties which are in conflict with the interest of the Company. Related
party disclosures are given in the notes to the financial statement.
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21. ANNUAL RETURN

As required, pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, the Annual Return of the company is placed on the
website www.sagemetals.com.

22. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal)
Act, 2013. Internal Complaints Committee has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under
this policy. The Company did not receive any complaint during the year 2021 22 and no complaint is
pending for redressal as on March 31, 2022.

23. DIRECTOR’S RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained,
and pursuant to clause (c) of Sub section (3) of Section 134 of the Companies Act, 2013, your Director’s
hereby confirm that:
 in the preparation of the annual accounts for the year ended March 31, 2022, the applicable

accounting standards have been followed along with proper explanation relating to material
departures:

 they have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year, i.e. March 31, 2022 and of the loss of the
company for that period;

 they have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities.

 they have prepared the annual accounts on a going concern basis; and
 they have laid down internal financial controls to be followed by the company and that such

internal financial controls are adequate and operating effectively.
 they have devised proper systems to ensure compliance with the provisions of all applicable laws

and that such systems are adequate and operating effectively.

24. PARTICULARS RELATING TO CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

I. Conservation of energy
 the steps taken or impact on conservation of energy:

The Company has always been particular for conservation of energy on continuous basis by
closely monitoring the energy consuming equipment. Solar Rooftop Plants have been set up
in all the units which generates solar electricity. This has reduced the cost of power to a
considerable extent to the company and is also environmental friendly.

 the steps taken by the company for utilizing alternate sources of energy:
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The company has been continuously striving to optimize energy consumption levels by
selecting energy efficient and environment friendly technologies for its plants. Solar panels on
rooftops and LED lightings have been installed for obtaining energy efficiency at lower costs.

 the capital investment on energy conservation equipment's:
Energy conservation measures have been taken by process optimization without any major
capital investment.

II. Technology absorption
There has been no absorption of new technology whether imported or otherwise during the
financial year under review.

III. Foreign exchange earnings and outgo
During the year, the total foreign exchange used was INR 150.784 Million and the total foreign
exchange earned was INR 4649.486 Million.

25. SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards, i.e. SS 1 and SS 2, relating to ‘Meetings of
the Board of Directors’ and ‘GeneralMeetings’, respectively, have been duly followed by the Company.

26. DISCLOSURE IN TERMS OF VARIOUS PROVISIONS OF THE COMPANIES ACT, 2013

The Annual Returns of the Company referred to in Section 92(3) of the Companies Act, has been duly
placed on the website of the company, i.e. on www.sagemetals.com.

   
The status of the Company being a Private Limited Company and not of a listed entity or having
material profit/turnover/Bank’s borrowings, the following provisions are not applicable to the
Company and hence no comment is invited in this regard.
(a) Formation of Audit Committee (Section 177)
(b) Formation of Nomination and Remuneration Committee (Section 178)
(c) Undertaking Secretarial Audit (Section 204)
(d) Particulars of Employee Remuneration as required under Rule 5(2) and 5(3) of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014
(e) Statement on declaration given by Independent Directors (Section 149)
(f) Transfer to Investors Education and Investors Fund.
(g) The details of application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016 during the year along with their status as at the end of the financial year.

27. ACKNOWLEDGEMENTS

The directors place on records their sincere appreciation for the assistance and co operation extended
by its Bankers, employees, investors, and all other associates and look forward to continuing fruitful
association with all business partners of the company.

For and on behalf of the Board of Directors

Sd/
Madhur Aneja

Date: 30.12.2022 Chairman
Place: Delhi (DIN 00129871)
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ANNEXURES TO BOARD’S REPORT
Annexure-1 

Form AOC 1
(Pursuant to first proviso to sub section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of the subsidiary

Part “A”: Subsidiaries

Sl.
No.

Particulars Details

1. Name of the subsidiary Sage International Inc., US
2. The date since when subsidiary

was acquired
13thMarch 2018

3. Reporting period for the
subsidiary concerned, if
different from the holding
company’s reporting period

FY 2021 2022

4. Reporting currency and
Exchange rate as on the last
date of the relevant financial
year in the case of foreign
subsidiaries

USD

Buying rate 75.84 INR/USD
Selling rate 75.75 INR/USD

5. Share capital INR 1.64 million
6. Reserves & surplus (INR 285.04 million)
7. Total assets INR 3123.34 million
8. Total Liabilities INR 3406.74 million
9. Investments Nil
10. Turnover INR 2328.55 million
11. Profit before taxation Loss of INR 140.98 million
12. Provision for taxation (INR 25.45 million)
13. Profit after taxation Loss of INR 115.53 million
14. Proposed Dividend Nil
15. % of shareholding 100%

Notes:
1. Names of subsidiaries which are yet to commence operations Nil
2. Names of subsidiaries which have been liquidated or sold during the year – Nil
3. Part B of the Form Not Applicable.

For and on behalf of the Board

Sd/ Sd/

Madhur Aneja Sandeep Chotia
Director Director
DIN: 00129871 DIN: 09592026

Sd/
Isha Gupta
Company Secretary

Date: 30.12.2022 Mem. No. 22178
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GLUHEND INDIA PRIVATE LIMITED 
CIN: U74994MH2017FTC303216 

NOTICE OF THE 5TH ANNUAL GENERAL MEETING 

NOTICE is hereby given that the Fifth Annual General Meeting of the Members of Gluhend India Private 
Limited will be held on 30th day of December, 2022 at 6.00 PM (IST) through Video Conferencing (‘VC’) 
to transact the following business: 

ORDINARY BUSINESS: 
To receive, consider and adopt:  

a) The Audited Financial Statements of the Company for the financial year ended 31st March 2022,
including the Audited Balance Sheet as on 31st March 2022, the Statement of Profit & Loss and
Cash Flow Statement for the year ended on that date and reports of the Board of Directors and
Auditors thereon.

b) The Audited Consolidated Financial Statements of the Company for the financial year ended 31st
March 2022 together with the Report of the Auditors thereon.

By Order of the Board  
  For GLUHEND INDIA PRIVATE LIMITED 

Date: 30.12.2022 
Place: Delhi 

     Sd/‐ 
         MADHUR ANEJA 

CHAIRMAN 
(DIN – 00129871) 

NOTES: 
1. In accordance with the Ministry of Corporate Affairs, (“MCA”) General Circulars Nos. 14/2020 dated April 8,
2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2021 dated January 13,   2021, 21/2021
dated December 14, 2021 and 2/2022   dated May 5, 2022, respectively,  (“the MCA Circulars”) read with the
Securities and Exchange Board  of India (“SEBI”) Circular No. SEBI/HO/CFD/CMD2/ CIR/P/2022/62 dated May 13,
2022 (the SEBI Circular), the Annual General Meeting (“AGM”) will be held without the physical presence of the
Members at a common venue and Members can attend and participate in the AGM through VC/OAVM.
2. In terms of Section 105 of the Companies Act, 2013, a member of a Company entitled to attend and vote at
the Annual General Meeting  is entitled  to appoint another person as a proxy  to attend and vote  instead of
himself/herself and the proxy need not be a member of the company. Since this AGM is being held pursuant to
the MCA Circulars through VC, physical attendance of Members has been dispensed with. Accordingly, the facility
for appointment of proxies by the Members will not be available for the AGM and hence the Proxy Form and
Attendance Slip are not annexed to this Notice.
3. Institutional / Corporate Shareholders are required to send a scanned copy (PDF/JPG Format) of its Board or
governing body Resolution/Authorization etc. at compliance.gluhend@gmail.com, authorizing its representative
to attend and vote at the AGM through VC on its behalf.
4. Members seeking any information with regard to the accounts or any matter to be placed at the AGM, are
requested  to  write  to  the  Company  on  or  before  the  Annual  General  Meeting  through  email  on
compliance.gluhend@gmail.com. The same will be replied by the Company suitably.
5. Members attending the AGM through VC shall be counted for the purpose of reckoning the quorum under
Section 103 of the Act.
6. Since the AGM will be held through VC, the Route Map is not annexed in this Notice.
7. Members will be able to attend the AGM through VC by logging through the invite link (i.e. through Microsoft
Teams) sent to the respective shareholders at their registered e‐mail ids.
8. Members who need assistance before or during the AGM, can contact Mrs. Isha Gupta at the designated mail
id compliance.gluhend@gmail.com.




